T 


PARAMOUNT MOTORS CORPORATION 

(A DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED INCOME ACCOUNT 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1959 


Rent income, etc. 

Expenses and deductions — Real Estate 


$2,817,534.27 

1,528,621.79 


Profit on real estate operations 
Other income 

Interest and dividends received 
Net gain on sales of equipment 

Total other income 

Net operating profit 

Less: Provision for depreciation and write-off 
of mortgage costs 

Balance 

Less: Provision for Federal Income taxes (Normal 
tax and surtax) and State Income taxes 

Balance—Carried to Surplus 


$108,787.80 

4,023.00 


$1,288,912.48 


112,810.80 

$1,401,723.28 

366,391.73 

$1,035,331.55 

522,895.96 
$ 512,435.59 


RECONCILIATION OF CONSOLIDATED EARNED SURPLUS 


Balance — October 1, 1958 


$4,715,526.61 


Add: Profit (after taxes) for the fiscal year 
ended September 30, 1959 

Total 

Less: Dividends paid $148,892.00 

Additional Assessment — Federal 

Income taxes — prior years 46,297.91 


512,435.59 

$5,227,962.20 

195,189.91 


Balance — September 30, 1959 


$5,032,772.29 


«“*(**, pm.. 


ANNUAL REPORT 

To the Stockholders 
OF 

PARAMOUNT 

MOTORS 

CORPORATION 


SEPTEMBER 30th, 1959 






































A S SETS 


Cash—in banks and on hand 
Investments—at cost 

U.S. Government securities $3,769,205.15 
Other Marketable securities 100,293.8 6 
(Market value $3,829,985.00) 

Insurance contract 


$ 3,869,499.01 
50,000.00 


Total 

Accrued interest receivable 
Notes and accounts receivable 

Home building projects 
Costs 

Less: Reserve for depreciation 
Balance 

Less: Bonds and mortgages payable 
(Due after one year) 




$11,869,536.49 (A) 
5,267,133.78 

$ 6,602,402.71 
4,206,679.83 (B) 


Equity 

Miscellaneous assets 
Cash surrender value of life 
insurance policy 

Funds in escrow with mortgagee—Cash 

—U.S. 'Government 

Securities—at cost 133,422.39 (C) 

(Market value $131,772.00) 

} 

Sundry 

Furniture and fixtures (less depreciation^.) 

Deferred charges to operations 

Mortgage costs $ 59,074.3?6 

Other 114,306.$! 


* 


38,080.34 
52,031.18 (C) 


15,076.78 


173,380.97 


Total 


Total 


PARAMOUNT MOTORS CORPORATION 

(A DELAWARE CORPORATION) 

AND SUBSIDIARIES 

CONDENSED CONSOUDATED BALANCE SHEET 

SEPTEMBE’R 30, 1959 


$ 12,795.43 


3,919,499.01 

25,078.09 

14,797.52 


2,395,722.88 


223,533.91 


J, 


188,457.75 

$6,779,884.59 


(A) Includes property with a cost of $7,441,528.09 siobject to mortgage liens as of September 30, 1959. 

(B) These mortgage—secured obligations are liabilities of subsidiaries. 

(C) A wholly-owned subsidiary has placed in escrow with the mortgagee $36,618.01 as a reserve for pay¬ 
ment of current expenses (taxes, etc.) and $148 835.56 as a reserve for replacements. 


’ 


LIABILITIES AND CAPITAL 


Liabilities 

Accounts payable and accruals 
Reserve for federal and state income taxea 
Deposits and rents received in advance 
Sub-total 

Add: Mortgage installments payable 
(Due within one year) 

Total Liabilities 

Reserve for contingencies 

Capital 

Capital stock 

(Authorized 300 000 shares $1.00 par) 
(Issued 259,110 shares $1.00 par) 


$ 183,410.79 

569,193.87 
107,558.98 
$ 860,163.64 

272,713.39 (B) 


$1,132,877.03 (D) 
15,000.00 


$ 259,110.00 


Surplus 
Paid in 
Earned 
Total 

Less: Treasury stock 
(at cost 110,218 
shares) 


$1,342,731.87 

5,032,772.29 

$6,375,504.16 

1,002,606.60 


5,372,897.56 

5,632,007.56 
$6,779,884.59 

(D) There is currently pending against the parent a nd a subsidiary corporation unsettled tax claims 
approximating $26,000.00 asserted by the Federal Government for the fiscal years ended September 
30, 1954, 1965 and 1966. These claims are being contested and no liability for same have been set 
up on the books. 


Total Capital and Surplus 

(148,892 shares—Net outstanding) 

Total 


To the Board of Directors and Stockholders of Paramount Motors Corporation: 


We have examined the Balance Sheet of Paramount Motors Corporation and its subsidiaries as of September 30, 1969 and the 
Statements of Income and Surplus for the fiscal year then ended, have reviewed the system of internal control and the accounting proce¬ 
dure of the companies, and have examined or tested accounting records of the companies and other supporting evidence, by methods and 
to the extent we deemed appropriate. 

In our opinion, the above balance sheet and related statements of Income and surplus present fairly the position of Paramount 
Motors Corporation and its subsidiaries at September 30, 1969 and the results of their operations for the fiscal year then ended, in con¬ 
formity with generally accepted accounting principles applied on a basis consistent with the preceding year. 


December 4. 1969 


(Signed) FEINBERG. JACOBS & FURMAN 

(Certified Public Accountants) 






































